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CITY OF EDDYVILLE, KENTUCKY
STATEMENT OF NET POSITION

JUNE 30, 2024
Primary Government

Governmental
Activities

Assets
Current Assets

Cash and cash equivalents $ 5,128,014
Accounts receivable (net)

Taxes 272,858
Fees and services 35,003
Unbilled revenue 11,792
Other receivables 141,679

Intergovernmental 11,501
Inventory -
Prepaid expenses 29,272
Restricted assets

Cash and cash equivalents 31,349
Investments 23,789

Total current assets 5,685,257
Noncurrent Assets

Lease receivable 1,434,214
Net other post employment benefits asset -
Capital assets, net of depreciation 1,168.270
Total noncurrent assets 2,602,484

Total Assets 8,287,741
Deferred Outflows of Resources

Related to pensions 317,023
Related to other postemployment benefits 109,135

Total Deferred Outflows of Resources 426,158
Liabilities
Current Liabilities

Accounts payable 87,655
Taxes withheld and accrued 11,000
Meter deposits payable -
Accrued employee benefits 30,656
Accrued interest -
Long-term debt due in one year -

Total current liabilities 129,311
Noncurrent liabilities

Net pension liabilities 1,264,447
Net other post employment benefit liabilities 29,467
Long-term debt due after one year -
Total non-current liabilities 1,293,914

Total Liabilities 1,423,225
Deferred Inflows of Resources

Unavailable revenue - property taxes 18,960
Unearned interest revenue 279,399
American Rescue Plan Act 525,768
Related to pensions 218,595
Related to other postemployment benefits 435,364

Total Deferred Inflows of Resources 1,478,086
Net Position

Net invested in capital assets 1,168,270
Restricted for

Debt service -
Public safety 462
Public works 11,501
Opioid Settlement 11,257
Cemetery fund 41,329

Unrestricted 4,579,769
Total Net Position $ 5,812,588

See accompanying notes to financial statements

JESSICA K. DANIEL, CPA PSC
CERTIFIED PUBLIC ACCOUNTANT
INDEPENDENT AUDITORS’ REPORT

Honorable Mayor Greg Greene
and Members of the City Council
City of Eddyville, Kentucky
Eddyville, Kentucky
Report on the Financial Statements
Opinions
We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the City of Eddyville,
Kentucky, as of and for the year ended June 30, 2024, and the related notes to the financial statements,
which collectively comprise the City’s basic financial statements as listed in the table of contents.
In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the business-type activities of the City of Eddyville, Kentucky, as of June
30, 2024, and the respective changes in financial position, and, where applicable, cash flows thereof for
the year then ended in accordance with accounting principles generally accepted in the United States of
America.
Basis for Opinions
We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the City of Eddyville, Kentucky and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.
Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for
the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the City of Eddyville, Kentucky’s
ability to continue as a going concern for twelve months beyond the financial statement date, including
any currently known information that may raise substantial doubt shortly thereafter.
Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards and Government Auditing Standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.
In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

• Exercise professional judgment and maintain professional skepticism throughout the audit.
• Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the City’s internal control. Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the City’s ability to continue as a going concern for a reasonable period
of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.
Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, budgetary comparison information, schedule of proportionate share of the net
pension liability, schedule of contributions to the net pension liability, schedule of proportionate share of
the net OPEB liability, and schedule of contributions to the net OPEB liability on pages 4-9 and 46-55 be
presented to supplement the basic financial statements. Such information, although not part of the basic
financial statements, is required by the Governmental Accounting Standards Board, who considers it
to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited procedures
do not provide us with sufficient evidence to express an opinion or provide any assurance.
Supplementary Information
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City of Eddyville, Kentucky’s basic financial statements. The accompanying combining and
individual nonmajor fund financial statements are presented for purposes of additional analysis and are
not a required part of the basic financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to prepare
the basic financial statements. The information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our opinion,
the combining and individual nonmajor fund financial statements are fairly stated, in all material respects,
in relation to the basic financial statements as a whole.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued a report dated February 7, 2025,
on our consideration of the City of Eddyville, Kentucky’s internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts, grant agreements, and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing and not to provide an opinion on the effectiveness
of the City of Eddyville, Kentucky’s internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering
the City of Eddyville, Kentucky’s internal control over financial reporting and compliance.

Eddyville, Kentucky
February 7, 2025
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Friday, April 18th, 2025 @ 10 AM
275 SANDLICK ROAD, PRINCETON, KY 42445
REAL ESTATE AUCTION

This 4.5-acre parcel of prime, undeveloped land presents a remarkable opportunity
for development. With its ideal location and expansive space, it is perfect for building
sites and various projects. Whether you envision constructing your dream home, making
a strategic real estate investment, or developing a business or residential project, this
property offers unlimited possibilities to bring your vision to life.

REAL ESTATE TERMS: The property will be
offered in 1 tract. A 10% Buyer’s Premium will
be added to the final bid and included in the
deed transaction sale price. 15% as down
payment on the day of the auction with balance
in cash at closing on or before 30 days. The
down payment may be in the form of cashier’s
check, personal check, or corporate check. The
property will be sold by the deed.

4.5 PRIME ACRES
SELLING IN 1 TRACT • PRINCETON, KY

NOTICE OF LOCAL PUBLIC COMMENT HEARING
Notice is hereby given that the Kentucky Public Service Commission (the
“Commission”) will conduct a local public hearing at 5:00 p.m. Central Daylight
Time on Thursday, May 1, 2025, at the Daviess County Fiscal Court, 212 St. Ann
Street, Owensboro, Kentucky 42303, for the purposes of hearing public comments
on Commission Case No. 2024-00276, regarding Atmos Energy Corporation’s
application for a general adjustment of rates, approval of tariff revisions and other
general relief. This notice is provided in compliance with 807 KAR 5:001, Section
9(2).

The April 24, 2025 local public comment hearing scheduled for 5:00 p.m. Central
Daylight Time has been cancelled and rescheduled for the above date and time.

Atmos Energy Corporation
3275 Highland Pointe Dr.
Owensboro, KY 42303

0100 ANNOUNCEMENTS
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ʼ

Senior & Military Discounts.
Call 1-866-329-2415
Call LeafGuard and say good-
bye to gutter cleaning for good.
No cleaning. No leaking. No
water damage. No more ladder
accidents. Get LeafGuard today
and be protected for life. FREE
estimate. Financing available.
20% off total purchase (Restric-
tions may apply.) Call 1-866-
850-6999
Safe Step. North Americaʼs #1
Walk-In Tub. Comprehensive
lifetime warranty. Top-of-the-
line installation and service.
Now featuring our FREE
shower package and $1600 Off
for a limited time! Call today!
Financing available. Call Safe
Step 1-888-302-4539
Jacuzzi Bath Remodel can in-
stall a new, custom bath or
shower in as little as one day.
For a limited time, waiving ALL
installation costs! (Additional
terms apply. Subject to change
and vary by dealer. (Offer ends
6/30/25.) Call 1-866-837-5986
HOME SERVICES
Prepare for power outages
today with a Generac Home
Standby Generator. Act now to
receive a FREE 5-Year war-
ranty with qualifying purchase.
Call 1-844-688-8576 today to
schedule a free quote. Itʼs not
just a generator. Itʼs a power
move.
INSURANCE SERVICES
Up to $15,000.00 of GUARAN-
TEED Life Insurance! No med-
ical exam or health questions.
Cash to help pay funeral and
other final expenses. Call Phys-
icians Life Insurance Company-
844-950-2448 or visit
www.Life55plus.info/kypress
DENTAL INSURANCE from

ʼ

ʼ

ʼ
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www.Life55plus.info/kypress
DENTAL INSURANCE from
Physicians Mutual Insurance
Company. Coverage for 400
plus procedures. Real dental in-
surance - NOT just a discount
plan. Do not wait! Call now! Get
your FREE Dental Information
Kit with all the details! 1-855-
900-7392
www.dental50plus.com/26
#6258
INTERNET OFFERS
Choose EarthLink Fiber Inter-
net for speeds up to 5 Gigs, no
data caps, no throttling. Prices
starting at $54.95. Plus, a $100
gift card when you make the
switch. Call 1-833-974-4780
MUSICAL INSTRUMENTS
TOP CASH PAID FOR OLD
GUITARS! 1920-1980 Gibson,
Martin, Fender, Gretsch, Epi-
phone, Guild, Mosrite, Ricken-
backer, Prairie State, DʼAn-
gelico, Stromberg. And Gibson
Madolins/Banjos. 1-833-641-
7011
SECURITY
HOME BREAK-INS take less
than 60 SECONDS. Don't wait!
Protect your family, your home,
your assets NOW for as little as
70¢ a day! Call 1-833-360-5407
SOCIAL SECURITY
YOU MAY QUALIFY for disabil-
ity benefits if you have are
between 52-63 years old and
under a doctorʼs care for a
health condition that prevents
you from working for a year or
more. Call now! 1-833-641-
6772
WATCHES
PAYING TOP CASH FOR
MENʼS SPORT WATCHES!
Rolex, Breitling, Omega, Patek
Phillppe, Heuer, Daytona,
GMT, Submariner and Speed-
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Phillppe, Heuer, Daytona,
GMT, Submariner and Speed-
master. Call 1-833-641-6058
WRITERS WANTED
Become a Published Author.
We want to Read Your Book!
Dorrance Publishing-Trusted by
Authors Since 1920 Book
manuscript submissions cur-
rently being reviewed. Compre-
hensive Services: Consultation,
Production, Promotion and Dis-
tribution Call for Your Free Au-
thor`s Guide 1-855-209-2951 or
visit dorranceinfo.com/Kentucky

0300 PETS

AKC Reg. Choc & Blk Labs
out of honey stock & will

make a great pet
Mike 618-559-3083

$600.00

0700 REAL ESTATE FOR 

SALE

Notice is hereby given that
there will be a sale by sealed
bid of a 2007 Toyota FJ Cruis-
er, VIN#
JTEBU11F870041102, titled in
the name of Brandon Hyundai
on Friday, May 2, 2025 at 9:00
a.m. at Stinnett Truck Repair &
Towing, LLC, 11 Majors Loop,
Kuttawa, KY 42055, to satisfy
the statutory lien against the
same for towing and storage.
The vehicle being sold may be
inspected by appointment at
STINNETT TRUCK REPAIR
AND TOWING, LLC, 11 Majors
Loop, Kuttawa, KY 42055.

Show & Sell.  Find & Buy.

The LOCAL Classifieds are still the preferred choice for buying, 
selling and finding the best deals in print or online.

 HELP WANTED

NOTICE OF PUBLIC HEARING

Notice is hereby given that the Kentucky Public Service Commission (the “Commission” or
“PSC”) will conduct a hearing at 9:00 a.m. Eastern Daylight Time on Tuesday, May 6, 2025, in
the Richard Raff Hearing Room at the Commission’s offices at 211 Sower Boulevard, Frankfort,
Kentucky, 40602, for the purposes of cross-examination of witnesses of Atmos Energy Corporation
(“Atmos Energy”) and intervenors in PSC Case No. 2024-00276, regarding Atmos Energy and its
application for a general adjustment of rates, approval of tariff revisions and other general relief.
This notice is provided in compliance with 807 KAR 5:001, Section 9(2)(b). This hearing will be
streamed live and may be viewed on the PSC website, psc.ky.gov. Public comments may be
made at the beginning of the hearing. Those wishing to make oral public comments may do so by
following the instructions listed on the PSC website, psc.ky.gov.

Atmos Energy Corporation
3275 Highland Pointe Dr.
Owensboro, KY 42303

(270) 685-8000


